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December 8, 2020 by ADMIS Research Team 

Overnight trade has SRW Wheat down roughly 3 cents, HRW down 4; HRS Wheat down 2, Corn is down 1 
cent; Soybeans down 4;  Soymeal down $0.50, and Soyoil down 55 points. 
 
Chinese Ag futures (May) settled down 12 yuan in soybeans, down 20 in Corn, up 4 in Soymeal, down 70 in 
Soyoil, and down 24 in Palm Oil. 
 
Malaysian palm oil prices were down 31 ringgit at 3,361 (basis February) weighed by lower crude oil prices. 
 
South America Weather Forecast 
 

In Brazil, conditions will be favorable in much of the nation for crop development; though, a little 
concern remains of drier than preferred conditions in western Mato Grosso do Sul. This area will be 
notably dry through Friday before greater rain occurs this weekend into next week which will be 
welcomed. The 6 to 10 day sees good rainfall in most of the growing regions. Temps seen average in 
the north, average to a bit below in the south. 

 
In Argentina, concern remains of increasing dryness in the southern part of the nation in the next two 
weeks, especially in localized areas. Some shower and thunderstorm activity will occur occasionally; 
though, much of the rain will likely be erratic. Southern Argentina will receive some rain Thursday 
from a frontal boundary and Sunday into next Monday from another frontal boundary and this rain 
will at least help protect crops some from potential dryness in week 2 of the outlook. The first front 
looks to see light amounts of rainfall with 45% coverage, the second front light to moderate rainfall 
with 85% coverage. Temps below average over the next 10 days. 

 
The player sheet had funds net buyers of 2,000 contracts of SRW Wheat; bought 15,000 Corn; net even in 
Soybeans; net sold 1,000 lots of Soymeal, and; net sold 2,000 lots of Soyoil. 
 
We estimate Managed Money net short 2,000 contracts of SRW Wheat; long 287,000 Corn; net long 197,000 
Soybeans; net long 66,000 lots of Soymeal, and; long 115,000 Soyoil.   
 
Preliminary Open Interest saw SRW Wheat futures down roughly 1,400 contracts; HRW Wheat down 2,300; 
Corn down 2,300; Soybeans up 4,900 contracts; Soymeal up 2,200 lots, and; Soyoil down 1,000. 
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Deliveries were ZERO Soymeal; ZERO Soyoil; ZERO Corn; ZERO HRW Wheat; ZERO Oats; 12 SRW Wheat, and; 
ZERO HRS Wheat.  
 
There were changes in registrations (SRW Wheat down 33; Soyoil down 5)---Registrations total 175 contracts 
for SRW Wheat; 78 Oats; Corn 1; Soybeans 175; Soyoil 1,425 lots; Soymeal 193; Rice 313; HRW Wheat 113, 
and; HRS 1,083. 
 
TODAY---WEEKLY DELIVERABLE STOCKS --- 
 
Tender Activity---Japan seeks 131,300t optional-origin wheat---S. Korea bought 69,000t optional-origin corn---
Iran seeks 30,000t optional-origin sunoil-- 
 
TABLE-USDA December crop supply/demand report estimates - Reuters News  
 

USDA 2020-21 U.S. grain and soybean ending stocks  

 USDA Dec. Average of Range of USDA Nov. 

 2020-21 analysts' analysts' 2020-21 

 end-stocks estimates estimates end-stocks 

 estimates   estimates 

Wheat  _______ 0.874 0.850-0.900 0.877 

Corn  _______ 1.691 1.550-1.775 1.702 

Soybeans _______ 0.168 0.120-0.190 0.190 

 
USDA 2020-21 world grain and soybean ending stocks  

 USDA Dec. Average of Range of USDA Nov. 

 2020-21 analysts' analysts' 2020-21 

 end-stocks estimates estimates end-stocks 

 estimates   estimates 
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Wheat  ________ 321.14 318.50-325.50 320.45 

Corn  ________ 289.26 284.00-293.00 291.43 

Soybeans ________ 85.11 81.00-86.52 86.52 

 
USDA 2020-21 South American corn and soy production  

 USDA Dec. Average of Range of USDA Nov. 

 2020-21 analysts' analysts' 2020-21 

 estimate estimates estimates estimate 

ARGENTINA      

Corn  ________ 49.25 48.00-50.00 50.00 

Soybeans ________ 50.41 49.00-51.00 51.00 

BRAZIL     

Corn ________ 109.09 105.00-112.00 110.00 

Soybeans ________ 132.29 130.00-134.00 133.00 

 
USDA world production 

 Dec. USDA Nov. USDA Dec. USDA Nov. USDA 

 2019-20 2019-20 2020-21 2020-21 

 estimate estimate estimate estimate 

Argentina wheat  _____ 19.76 _____ 18.00 

Australia wheat  _____ 15.20 _____ 28.50 

Canada wheat _____ 32.67 _____ 35.00 

Russia wheat  _____ 73.61 _____ 83.50 
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Argentina corn _____ 51.00 _____ 50.00 

Brazil corn _____ 102.00 _____ 110.00 

South Africa corn  _____ 16.00 ____ 16.00 

Ukraine corn  ______ 35.89 ______ 28.50 

China corn _____ 260.78 _____ 260.00 

Argentina soy _____ 49.00 _____ 51.00 

Brazil soy ______ 126.00 ______ 133.00 

 
The United States on Monday imposed financial sanctions and a travel ban on 14 Chinese officials over their 
alleged role in Beijing's disqualification last month of elected opposition legislators in Hong Kong. The move, 
which was first reported by Reuters overnight and sent Asian stock markets lower, targeted the vice 
chairpersons of the National People’s Congress Standing Committee (NPCSC), the top decision-making body of 
the Chinese legislature. The action was widely seen as part of an effort by outgoing President Donald Trump to 
cement his tough-on-China legacy and also box president-elect Joe Biden, before he takes office on Jan. 20, 
into hardline positions on Beijing at a time of bipartisan anti-China sentiment in Congress. 
 
Wire story reports ‘Soy-Hungry China Gets Early Start Buying Next Year’s U.S. Crop’; -- China is so hungry for 
soybeans that it’s started buying U.S. supplies from next year’s crop much earlier than usual. The world’s top 
importer has been picking up American cargoes over the past week, according to people familiar with the 
matter, who asked not to be identified because the trades are private. While buyers bought fewer than five 
cargoes, purchases came earlier than the usual end of the first quarter. China is loading up on U.S. crops from 
corn to soybeans to feed a hog population that’s recovering from African swine fever, a deadly pig disease, 
much faster than traders and analysts expected. The Asian nation’s economy is also recovering from the 
coronavirus pandemic, helping boost demand for food. 

Trade estimates for USDA grain export inspections were - Reuters News  
 

 Range Previous week 

Wheat 400,000-600,000 502,788 
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Corn 750,000-1,100,000 890,033 

Soybeans 1,500,000-2,200,000 2,036,484 

 
 
USDA Grain Inspected for Export 12/07 
 

                                                   CURRENT     PREVIOUS   

             ----------- WEEK ENDING ----------  MARKET YEAR  MARKET YEAR 

  GRAIN      12/03/2020  11/26/2020  12/05/2019    TO DATE     TO DATE    

 

BARLEY          1,397           0           0       17,751       15,914   

CORN          734,079   1,034,505     489,612   11,027,000    6,541,641   

FLAXSEED           24           0          24          437          196   

MIXED               0           0           0            0            0   

OATS                0           0         200        1,395        1,497   

RYE                 0           0           0            0            0   

SORGHUM             0     355,681      45,149    1,451,798      630,960   

SOYBEANS    2,297,316   2,423,867   1,402,627   29,420,290   17,374,538   

SUNFLOWER           0           0           0            0            0   

WHEAT         530,781     534,387     366,014   13,466,903   13,055,166   

Total       3,563,597   4,348,440   2,303,626   55,385,574   37,619,912   

 
 
Yesterday’s U.S. weekly export inspections had  

 
---Wheat exports running 3% ahead of a year ago (1% last week) with the USDA 
currently forecasting a 1% increase on the year 
 
---Corn 69% ahead of a year ago (up 68% last week) with the USDA up 49% for the 
season  
 
---Soybeans are up 69% on the year (up 78% last week) with the USDA having a 31% 
increase forecasted on the year 

 
U.S. soybean export prices have recently topped six-year highs, which in theory would help China meet its 
agricultural trade promises to the United States in a speedier fashion. The rally has indeed padded the export 
values, but they have been far less impactful than the enormous volumes of U.S. soybeans that have sailed to 
the Asian country in recent months. The Phase 1 trade deal calls for China in 2020 to import a record dollar 
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value of U.S. agricultural products, even more than in 2012 or 2013, which featured some of the highest 
commodity prices ever observed, well above today’s levels. 
 

 
 
 
US ethanol inventories are expected to keep growing this week, a reflection of the higher coronavirus case 
count in the US. Ethanol inventories, already at their highest levels since mid-June at 21.24M barrels, are 
expected to rise another 150,000 to 250,000 barrels. The increase in ethanol inventories would accompany 
new restrictions certain states have placed in an effort to stem the new tide of Covid-19 cases hitting 
hospitals-- which in turn are expected to cut into demand for fuel. 
 
TABLE-U.S. October beef, pork and broiler trade data -- U.S. govt. - Reuters News  
 

Beef and veal exports (1,000 lbs): 

                         Oct'19   Sept'20    Oct'20 

Japan                   54,703    62,870    59,380 

South  Korea            52,794    58,863    52,811 

Mexico                  34,763    19,941    29,493 

Canada                  23,950    23,090    21,512 
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Hong  Kong              27,006    19,316    25,703 

Total                  248,856   238,875   258,337 

 

Pork exports (1,000 lbs) 

                       Oct'19   Sept'20    Oct'20 

Mexico               119,077   128,746   135,562 

Japan                 92,717    94,927   108,263 

Canada                45,963    59,953    51,607 

China                 94,829   115,748   135,613 

Total                521,246   545,223   589,117 

 

 

Broiler (chicken) exports (1,000 lbs) 

                             Oct'19   Sept'20    Oct'20 

Mexico                     140,106   133,338   153,877 

Canada                      24,113    33,578    29,661 

Taiwan                      37,081    26,623    42,395 

Angola                      32,152    26,048    28,910 

Hong  Kong                  22,364     5,782     6,839 

Cuba                         8,146    33,175    34,309 

Total                      649,354   618,072   700,162 

 
China said on Monday it had suspended imports of beef from Australia's Meramist Pty Ltd, the sixth supplier 
to face such a move in a country that is one of China's main meat suppliers. China, which did not say why it 
took the latest decision, has already banned imports from five other Australian beef suppliers this year, citing 
reasons that have included issues with labelling and health certificates. 
 

Growth of beef imports by China will slow to less than 20% next year, a leading industry analyst said 
on Tuesday, amid lower supplies from key exporter Australia and as the country boosts domestic pork 
production. China, which accounts for a quarter of the global beef trade, has rapidly expanded its beef 
imports in recent years, with shipments up 60% last year to 1.66 million tonnes and up 40% this year 
to date. 

 
Brazilian farmers had planted 90% of the area expected to be sown with the oilseed as of Dec. 3, according to 
agricultural consultancy AgRural. That was up from 87% a week earlier, and behind the 93% planted on the 
same day a year ago 

 
Russian wheat export prices fell slightly last week amid healthy supply from domestic farmers, 
analysts said on Monday. Russian wheat with 12.5% protein loading from Black Sea ports for supply 
in December was at $252 a tonne on a free-on-board (FOB) basis at the end of last week, down $2 
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from the week before, the IKAR agriculture consultancy said; Sovecon, another agriculture 
consultancy in Moscow, said wheat and barley were steady at $255 and $216 a tonne, respectively. 
 
Ukraine's grain exports have fallen to 22.3 million tonnes so far in the season that runs from July 
2020 to June 2021 from 26.3 million tonnes in the same period last season, the economy ministry 
said on Monday. Traders had sold 6.1 million tonnes of corn as of Dec. 7, down from 8.6 million 
tonnes on the same date last year. The volume of exported wheat had shrunk to 12.1 million tonnes 
from 13.8 million tonnes.  
 

Ukraine has reported an outbreak of highly pathogenic bird flu among backyard birds in the 
southern part of the country, the World Organisation for Animal Health (OIE) said. Avian 
influenza, commonly called bird flu, has been spreading rapidly in Europe, putting the poultry 
industry on alert after previous outbreaks led to the culling of tens of millions of birds. 

 
Soft wheat exports from the European Union and Britain in the 2020/21 season that started in July 
had reached 10.44 million tonnes by Dec. 6, official EU data showed; tat was 21% below the volume 
cleared by the same week last year. 

---EU and UK 2020/21 barley exports had reached 3.23 million tonnes, down 12% 
---Maize imports stood at 7.23 million tonnes, down 23%. 

 
Soybean imports into the European Union and Britain in the 2020/21 season that started on July 1 
totalled 6.22 million tonnes by Dec. 6, official EU data showed; tat was 1% below the volume imported in the 
previous 2019/20 

---EU rapeseed imports in 2020/21 reached 3.01 million tonnes, down 14% versus 2019/20. 
---Soymeal imports in 2020/21 came to 7.95 million tonnes, down 7%,  
---Palm oil imports stood at 2.65 million tonnes, up 7%%. 

 
France's farm ministry on Tuesday estimated the country's winter soft wheat area for the 2021 harvest at 4.73 
million hectares (mln ha), up 12.4% compared with the previous year. 
In its first sowing estimates for next year's harvest, the ministry pegged the winter barley area at 1.26 mln ha, 
up 6.6%.  
 

For winter rapeseed, France's main oilseed crop, the ministry estimated that the area would reach 
1.13 mln ha, up 1.0% on the area harvested in 2020. 
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TABLE-French farm ministry grain, oilseed area estimates - Reuters News  
 

 2019 2020 2021 Pct 2021/20 
Pct 

2021/avg* 

WINTER GRAINS 6,910 5,945 6,598 +11.0% -3.7% 

Soft wheat 4,983 4,213 4,734 +12.4% -1.9% 

Durum wheat 239 218 237 +8.8% -23.5% 

Barley 1,305 1,180 1,258 +6.6% -5.7% 

Oats 49 42 50 +20.2% -7.8% 

Rye 29 32 30 -6.1% +10.8% 

Triticale 305 261 289 +11.0% -2.6% 

WINTER OILSEEDS      

Rapeseed 1,105 1,114 1,125 +1.0% -17.1% 

* Average of 2016-2020 
 
European wheat futures fell on Monday to touch a two-month low, pressured by improving global supply 
prospects and strength in the euro, before trimming losses as Chicago futures rose and a chart floor in Paris 
held. March was down 1.0 euro, or 0.5%, at 201.00 euros ($244.0) a tonne. It earlier slid to 199.00 euros, its 
weakest level since Oct. 9, as it extended a recent slide into a seventh consecutive session. 
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TUEDAY FORECAST                                                   7 DAY PRECIP MAP 
 

   
 
 
U.S. 6-10 DAY FORECAST (TEMP/PRECIP) 
 

   
 
 

https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.wpc.ncep.noaa.gov%2Fnoaa%2Fnoaad1.gif%3F1607421205&data=04%7C01%7CJeannie.DeVita%40admis.com%7Cfed195286d1c4a8d456208d89b6b4545%7C2f55bf3242d444b3a8c2930ac8b182b2%7C0%7C0%7C637430232338307222%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=qC1Fw%2B0%2F1%2F6ccq60eIYs5r7%2FgBTODKl5wlEQuubnng8%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.cpc.ncep.noaa.gov%2Fproducts%2Fpredictions%2F610day%2F610temp.new.gif&data=04%7C01%7CJeannie.DeVita%40admis.com%7Cfed195286d1c4a8d456208d89b6b4545%7C2f55bf3242d444b3a8c2930ac8b182b2%7C0%7C0%7C637430232338307222%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=OwVNaLmzuOCf4zPEiiCLpxE3KCcAknHg6P4lv2XmKoo%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.cpc.ncep.noaa.gov%2Fproducts%2Fpredictions%2F610day%2F610prcp.new.gif&data=04%7C01%7CJeannie.DeVita%40admis.com%7Cfed195286d1c4a8d456208d89b6b4545%7C2f55bf3242d444b3a8c2930ac8b182b2%7C0%7C0%7C637430232338317217%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=JQAAoHn%2Fcklk1NVf5RG4LvgTtzG%2FPvLVHShHxAniRVo%3D&reserved=0
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U.S. 8-14 DAY FORECAST (TEMP/PRECIP)  
 

    
 
SOUTH AMERICA ONE WEEK PRECIP FORECAST 

 

 

https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.cpc.ncep.noaa.gov%2Fproducts%2Fpredictions%2F814day%2F814temp.new.gif&data=04%7C01%7CJeannie.DeVita%40admis.com%7Cfed195286d1c4a8d456208d89b6b4545%7C2f55bf3242d444b3a8c2930ac8b182b2%7C0%7C0%7C637430232338327211%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=LFFCfnX43cKZpyHMCZt2tg4GuzMeD5dL7TzpHztbRl4%3D&reserved=0
https://nam02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.cpc.ncep.noaa.gov%2Fproducts%2Fpredictions%2F814day%2F814prcp.new.gif&data=04%7C01%7CJeannie.DeVita%40admis.com%7Cfed195286d1c4a8d456208d89b6b4545%7C2f55bf3242d444b3a8c2930ac8b182b2%7C0%7C0%7C637430232338327211%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=LHahAv1LmPND8sLT7vU7OSgVjOao37DxikPEN%2FfdrXw%3D&reserved=0
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